No Real Affordable Housing!
PROPOSED 2021: Hallet’s North

APPROVED 2017: Hallet’s Point

1,400 new housing units proposed in total

2,020 new housing units planned in total

20% or 350 = “affordable”

First building completed in 2019 includes 404 units,
with studios starting at $1,895, one-bedrooms at
$2,525 & two-bedrooms at $3,595.

All “affordable” units for individuals w/ income
$33,000+ and couples w income $38,000+.
Most “affordable” units will be for individuals w/
income $66,000+ and couples earning more
than $76,000.
80% (1,050) units = “market rate” (i.e. luxury)

APPROVED 2014: Astoria Cove

DEVELOPMENT FOR WHO?

As of 2020, the project is being postponed until the
next administration is in office, because the $21.6
million city financing package is suspended unless the
developers increase the # of affordable units by 5%.
They refuse.

1,723 new housing units planned in total, 27% “affordable”
Project inde nitely on hold bc of “affordability” requirement

The ED of New York Communities for Change stated, “No one ever believed that Alma was going to build
this project, so the deal and negotiations were in some way ctional.” He blamed Alma for creating a
“speculative deal” with the intention of selling the site and reaping pro ts, “and now they’re trying to cry
poverty….There was an irrational push by the city to get this deal done, even with such a terrible
developer. The city should have not been bending over backwards to appease Alma to get a rezoning
done, they should have tried to create a different sort of deal.”
FEMA’s Preliminary Flood
Insurance Rate Maps (PFIRMs),
the agreed-upon best available
flood hazard data for building code
and planning purposes. They show
areas vulnerable to flooding from
1% annual chance storm, also
sometimes called the Special Flood
Hazard Area or 100-year floodplain
(shown in Blue).

Dependent on
public subsidies!
In exchange for providing a small amount of unaffordable “affordable”
housing, developers will receive 20-25-year tax breaks.
PLUS, in 2017, CM Constantinedes invested $8 million+ for “playgrounds,
security and community facilities.” This is roughly the same amount of
money needed to fix the boilers at Astoria Houses so tenants have reliable
heat and hot water. Instead the way the investment in other community
resources also inflates land values so developers can charge higher rents.

Amplifying Climate change
risks!
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Much of Hallet’s Point already lies in the 100-year oodplain which
means if another Sandy were to hit, much of the peninsula would be
underwater. Overdevelopment makes this worse! What would this mean
for residents of Astoria Houses whose homes and buildings are
deteriorating from neglect? What does this mean for the longevity of the
new development? Will they last longer than the subsidies?
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